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| SCENE 


Preface. 


4\ Orme Miſ-nnderſtandings between the Bank of Fngland, and 
6 the Orphans Fund gave occaſion, it ſeems, to the Printing of 

the following Letter at London in July 1695. And 1 could 
never learn that, in England, the truth of the matter of Fad therein- 
contained was to this Hour ſo much as once contraverted, much leſs 
confuted either in Print or otherways, tho' we may very reaſonably 
Suppoſe it has undergone the Teit of a pretty narrow Enquiry there, e- 
ſpeciallyby ſuch as were morei mmediatly concerned,and who indeed muſt 


be preſumed the bef# ( tho not almays the juſteſt ) Judges of that Mat- 
zer 3 ſo that trulythe ſeveral Parties therein-mentioned, acquieſcing 


all this time tothe Truth of this Narrative is ( to me at leaſt) aplain 
Indication, that either the ſaid Narrative is materially and abſ0- 
tutly true of it ſelf; or if otherways, that the perſons, whom then we 
nſt ſuppoſe to be therein miſ-repreſented,are endowed with a morethan 
ordinary Gift of Patience and Chority, in not having all this while de* 
tefted and expoſed the Fallacy, if there be any init. 


But Mr. Holland it ſeems out of the abundance of his Zeal and 
Generous ( if not natural ) affectiontothis Nation, and to guard and 
forewarn ns againit impending Ruine (as he kindly tells us, pag.12.) 
has not only come hither upon his own Charge and Expence to be Go- 
wvernour of a Bank, Pag.5. and make us happy by the way of Bank, as 
he calls it P.20.but alſo to unfold our mighty Concern ( forſooth ) in the 
Bank of England and Orphan's Fund; and rather than we ſhould not 
throuebly underſtand all thoſe weighty Matters, he in Charity to our 
Ipnorancein Trade and Banks, as he very mannerly has it in his De- 
dication, &C. has at la$t humbled himſelf in a peculiar manner to the 
writing of a moſt elaborate Diſſertation of Trade by the way of Trade, 
& Bankby the way of Bank, which ſome of the malicious Critichs are 
pleaſed tocall a moſt profound and incoherent Rapſody of Metaphyſicks; 
tho' others indeed ſay, they can meet with no metaphyſical Notions in 
zt,unleſs by Metaphyſicks be meant Inconſs Stencies and Non-intelligible 
by the ways,@c. larded pretty thick withſeveral Quotations ont of Bil- 
lings-gate's Syitem of Natural Phyloſophy, and theJeſuits Practice of 
Prety Divide& impera,both of the new Holland's Fdition.So that true- 
ly Ican find no room at all left for me, to paſs any general Chara- 

A er 


fer of either himſelf or his DIS COURSE, eſpecially ſence Solo- 
mon has moſt comprehenſively done it to my Hand 5 The beginning 
of the Words of his Mouth 1s Fooliſhnels : and the end of his 


Talk is miſchievous Madnels, Eccleſ. 10. 13. 
Im in a manner Aſſured, that a Gentleman has ſubjeted himſclf 


to the Drudeery of raking Mr. Holland's Dunghill, 1 mean of taking 
FOYEE ſenrrilons Pamphlet to pieces 5 1 dare ſay, not becauſe of any 
weighty Matter therein-contained, for there is none, but merely in 
conſideration of Solomon's Injundion, to Anſwer a Fool according to 
his Folly, leſt he be wiſe in his own Conceit, Prov. 26, 5. I ſpall 
therefore confine my ſelf wholly to one particular Paragraph of his 
Pampblet, which has a more immediat relation to the ſubjett 
Matter of the following Letter. He ſays, Pag. 16. That the 
Reaſon why the Pank of Erzglanddid not give Mr. Paterſon a Re- 
ward, Isſaid on the one fideto be, becauſe he baſely betray'd them, 
but by him, that they were unjuſt, &c. But which is to be believ'd 
whether the 26 Directors, men of Eſtate and men of Eſteem, or 
Mr Paterſon? Letevery body judge as they pleaſe, T will only lay 
init ſo much, that he is believed in Scotland, and they in England. 

Now ( with our Pamphleteer's good leaue) let us modeſtly Examine 
and Judge accordingly, whether he has not thus expreſs d himſelf con 
cerning Mr. Paterſon, more ont of a Mixture of Picque, Falſhood and 
I-norance, than out of any the leait Principle of either Honour, Pro- 
bity er good Manners? And whether we may not very reaſonably ſup- 
poſe, he intended thereby to ingratiat himſelf with his Magters, and 
others in the place of his Nativity, to whom he owes ſo great Homage 
and Reſpect, Pag. 13. By endeavouring to ſow Sedition and Jealou- 
fres here, rather than out If any pure Love and Inclination to advance 
the Intereſt and Happineſs of a Nation, where he never reſolved to 
have lived longer than while he could procure a Security ( as he be_ 
lieved ) of a certain yearly Revenue to make him live ſplendidly elſ> 
where. 

But here I ſhall beg leave to remark what the ever-venerable Author 

of the Whole Duty of Man obſerves of aQuernlous Man; That every 
Dil-appointment of his Avarice, Ambition or Pride, fills his heart 
With bitterneſs, and his Mouth with Clamour : I doubt the Ob- 
jervation is too too applicable in this caſe, and makes our Pamphlee 
reer not only exceed the Bounds of all Chriſtian Temper to his Neigh- 
bour, but alſo reſolve to abdicate even his own beloved Diana the 
Bank to ſhift for it ſelf, tho it be ( as 1 hear ) in ſuch a languſhing 
Condition, as that it has not ventur d one Step without-doors theſe three 
Weeks paſt, and God knows when jt may. 


C.:"S 

As to the firit of theſe T can not forbear Wondering, at the unac+ 
countable Folly of any who thinks he has any Reputation to loſe, and 
get dare inconſrderatly expoſe it, by being maliciouſly induſtrious to 
Sully and throw Dirt on that of others3, 'tis certainly a String that 
ought to be verytenderly touch d, and ought to be very ſure of the Truth 
of what he aſſerts; He ought not only to tell the Truth, but alſo the 
whole Truth, and nothing. but the Truth 3 For the leaſt falſe 
Step he makes therein, is the leſſening of his own Reputation; and 1 
doubt much whether in the preſent caſe Mr. Holland has not made 
more wide Steps than one, for without mincing the matter, or troubl- 
ing his head with a little narrow Scrutiny into particulars, he brings 
in all the 26 DireFors by the way of a nemine contra-dicente, ot 
conſidering that, firit of all, he States Mr. Paterſon ( who was one 
of the 26 ) as accuſing himſelf which is abſurd and ridiculous : But 
this is not all, tis very well known that Mr. Michael Godfrey the 
then Deputy-Governour was much of a contrary mind to thoſe pro- 
ceedings, and was a man of that knowledge, Experience, and intire 
Reputation, both withthe King, Government, and Citizens of Lon- 
don, that his Teitimony alone was of more weight with all unbyaſſed 
Perſons, than the Opinion of many others in a higher Station and 
was in a ſpecial manner ſo veryuſefulto the Bank, nay and to the pub= 
lick too in ſeveral reſpe#s, that perhaps the Bank could have bettey 
ſpared a great many of it s topping Members, then have born the. loſs 
i ſuſtain'd by the ſudden and much lamented Death of My. Godfrey 
alone Who to his Death entertain'd an open and familiar Corre.. 
ſpondence with Mr. Paterſon, under mutual Teſtimonies of an intire 
Friendſhip, Which with the ſuper-additional Suffrage of 9 Direftors 
more, who gave a Teſtimony of the honourable thoughts they conceived of 
Mr. Paterſon by voting then for him, is to any reaſonable man ( wha 
35not of Mr. Holland's Kidney ) a ſufficient Proof of the Malice 
and Falſhogd of his weak and groundleſs Inſimnuations. 


Nay farther, tho' according ts the Rules of Argumentation ( with 
which Mr. Holland, 1 preſume, has his acquaintance yet to make ) 
he ought to be put upon the Proof, the affirmative being of his ſide 3 
get Il ſo far condeſcend to eaſe him of that trouble as to offer a few 
further Conſederations to prove even this Negative, to wit, That 
the 26 Directors arenot of the Opinion ſuggeſted by Mr. Holand 
with reſpect to Mr. Paterſon For Nine of them did not only Vote 
for him as aforeſaid,but ſeverals alſo, particularly SirTheodore)Janſlen, 
and James Bateman Eſquire, and others, have been ever ſince to my 
certain knowledge ix very friendly Terms with Mr. Paterſon 3 4nd 
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they together, with ſeveral other Proprietors in the Bank of England, 
have actually Suſcribed ſome Thouſands of Pounds in the Scots-Indian- 
Company, as may be ſeen by their reſpective Subſcriptions Manual 
in the Books of the ſaid Company. Now let us conſider, whether we 
onght to ſuppoſe that Men of ſo much Diſcretion as thoſe Gentlemen 
are reckon'd to have, would have ventured and paid the fourth part 
of large Sums of Money upon an Ondertaking where My. Paterſon 
was, and is principally at the Helm thereof, if they had had the ſame 
Opinion of My, Paterſon's Judgment and Honeſty that Mr. Holland 
3s at ſo much Pains to make us believe they had. 


And here T ſhall beg leave to Obſerve the Melancholy, tho” juſt Re- 
flection of a late celebrated Author, in his Effay upon Reaſon ; 
Reaſon ſaid he) has little influence upon the beſt refin'd Judica- 
tures and Afemblies, that even the moſt infallible Church-men the 
moſt learn'd Judges, and moſt zealous Patriots muſt truſt to Voting, 
becauſe they can not to Reaſoning 3 and by this likewiſe they are ſo 
often miſled, that it may be expected Men will at one time or other 
agree to decide Matters by the feweſt Votes 3 as the Wiſer have al- 
ways told us,that Votes ought rather to be weighed. than numbyed. 


But to return from this ſeeming Digreſſion 3 the Matter of Fact, 
as above related, being unqueitionably true 5 as by the following Let- 
ter will more fully appear : T can not poſſibly ( would 1 never ſo 
fain ) ſee or frame any ſhadow of Evaſion, and much leſs of Excuſe 
for Mr. Holland's calumnious narrative of that Matter, but only this 
That by the Conſtitutions of the Bank of England, any Matter de. 
termin'd by the Majority of Votes has the ſame Sanction, as if it hag 
the nnanimous Suffrage of the whole Court of Directors ; Ergo, 7t 
was the opinion of all the 26 Directors, that it was none of their 
Buſineſs to gratifie Mr. Paterſon with a Reward. Thus far by the 
Rules of Arguing, T ſball agree with M:. Holland 5 but really his 
own Pamphlet has made me ſuch a Proteſtant-Injrdel againſt Impli- 
cite Faith,that T can ſcarcely believe any one Word he ſays ; and that 
till ſuch time as I can have the Teſtimony of a much more credill: 
Witneſs ( for Reaſons hereafter mention'd, ) I can never be brought 
to believe C mangre all Differences between Mr. Paterſon and the 
Bank, _) that any one of all the 26 Directors did ever ſo much as 
once make uſe of that unworthy and unmannerly Expreſſion, now in- 
ſimnated by hint, to wit, That Mr. Paterſon had baſely betrayed 
the Bank. 

This 


C.-4 

This ſhall appear not only falſe and ſcandalous, bit even ridiculous 
toc for, I'd gladlyknow wherein conld he poſſibly be ſaid ts have be- 
frayed the Bank ? Unleſs it be meant Ly projecting and ſetting up 
the Orphans Fund apart, after he had loft hopes of being ( as ke onelt 
to be ) gratefully treated by the Bank for his Expence and Service toil: 
And indeed, to blame him for that ( how much ſoever it might acci« 
dentally happen to interfer with the Bank) were a very prepoſterous 
Tudement, and ſuch as nodiſinterreſted Perſon will ever agree 10. 


But whatever Peopl's Judgment may be of this, T ſhall proceed to 
offer ſome Reaſons for my Unbelief,, ( which is more than can be ex- 
pedted from every unbelieving Hollander I have been at London long 
before, andever ſince the firſt Inſtitution of the Bank cf Fngland and 
Orphans Fund ; I am pretty well acquainted with many Members ef 
both : I have been but too idle and inquiſitive enough (1 muſt confeſ«) 
in matters of that kind ( how little ſoever my Concern might be 1 
them ) and were there any Truth in what is now inſinuated by Mr. 
Holland, "is ter to one but I ſhould have hear'd of it as readily as ke , 
But the Truth is, one main Reaſon for my unbelief is, that I have be= 
fore now, ( tho' not in Print) confronted Mr. Holland in bis Relati- 
on of ſeveral Matters of Fa&,which ke himſelf muſt needs have known 
to be groſs Falſhoods : as for Inſtance, ſoon after my Arrival here frox: 
England, i» April /a5?, happening in Company with Mr. Holland, 
in the Exchange Coffee-houſe, he was with his uſual formal Gravity 
telling ſcveral Stories, whereby he endeavoured to leſſen the Reputat;- 
on of the Orphans Fund, for ns other reaſon that T could yet learn, 
but for its being Mr. Paterſon's Favorite, and at lift came to this 
Concluſion, That the Pank of England wasforc'd to ewploy a pub- 
lick Notary to proteſt the Bills of the Orphans Fund, &c. To 
all which Tliflned for a time with great Attention, as he expetted I 
ſhould, tho' nothing indeed conld have happened more mal propos for 
his purpsſe than my being then preſent, becauſe during the time of that 
Tranſattion I had not only been in London ; ( where thouſands of 
People of all Ranks knew the particulars of that matter cf Faft,which 
was juſt down-right quite contrary to what he then aſſerted) but 1 
was even in company with ſome of the DireCtors of the Orphans Fund, 
and other Gentlemen at the Ship-Tavern in Grace-Church-Strect, the 
very next Night after that they had proteSted the Bank-Pills for ſome 
Thouſands of Pounds, which I retorted on Mr. Holland, and for a 


further Proof thereof, told him how that T John Houblon,Governour 
a 2 of 
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of the Bank of England, ſent ( as he was Lord Major of London ) 
for the publick, Notary ( Anthony Wright if I remember right ) te 
check him with a ſevere Reprimand, for daring to proteſt any Bills 
againſt the Bank of England, aud would have had him ( forſooth 
tear that Inftrument out of his Books : to all which the publick Not- 
ary Anſwered, That he could not refuſe doing of his Office whene 
[ever call'd upon thereunto, but that to Deface or Tear his Books, 
he would not do it for all the Money in the Bank, or words to 
that effeT ; but Tam told his Lordſhip has made milder Speeches ſince, 
upon the like Occaſion 3 tho' the Orphans Fund ( for onght as 1 car 
hear ) ſtands not yet in need of a Prolocutor. 


Upon this My. Holland ſeemed a little Teity, and complained 
the next day of my having contradicted him ſo openly in the Coftee- 
houſe, &c. to Mr. James Campbel, whoIſuppoſe could in thoſe aays 


have underitood him without Inſpiration. 


Another Inflance of our Pamphleteer's Ingenuous and Candid Prin- 
ciples in Morality, occured #0 my immediat obſervation at the very 
Same Coffee-Honſe above-mention'd where happening to Diſcourſe 
concerning a Petition which was ſign d by the Governour and other 
Members of the Engliſh-Eaſt-India-Company, and given in to the 
Houſe of Commons, and contrived ſo as to be read when a Report was 
madefrom theCommittee appointed to exan ine the ſeveral Matters rela- 
ting tothe Scotch-Indian-Company:; The Petition did ſet forth, That 
the Scotch-Company had then ſeveral Ships in the River, fitted & rea- 
dy to fail for the Eaſt Indies 5 That they had given Protections 
and Licenſes to ſeveral Interlopers and privat Merchant-men to ſail 
under the Priviledges of the Scorch AA, ec. Which as it was 
intended to inflame the Houſe of Commons, while that Matter wa, 
under Conſideration, it had the deſign'd effect accordingly 5 and 
without ſo much as once enquiring into the truth thereof, the Directors 
6f the Scotch- Company were immediatly voted guilty of high Crimes 
and Miſdemeanors,and a particular Committee was then appointed to 
draw Articles of Impeachment against them, &c. thought good to 
g3ve this ſhort Account of the Nature and 1imeing of the ſaid Petition, 
becauſe all and ſingular the Articles aud Suggeſtions therein-contained 
were as falſe and malicious as Hell it ſelf could invent, and this Mr. 
Holland very well knew, he being then at London; But upon my tel- 
ling of it at the Coffee-houle aforeſaid, he was pleaſed to juitifie the 
Action as well as he could, by diſtinguiſhing like an excellent Caſuiſi 


thus : That common Policy , and the IntereSt of their own Societ þ 
oblige 


AY, 

oblige them to take all ſuch Meaſures as might render the riſe of their 
Rivals ineffefnal 5 and that many things were allowable to, and pra- 
Hiſed by Bodies Politick and Corporat, which were not tollerable in 
privat Men. Upon which moſt admirable Principle, Mr. Holland 
( 1find has founded all and every the falſe Aſſertions and ground- 
leſs Inſnuations of which his Pamphlet is fully compoſed 5 as will more 
particularly be made appear by an intended Anſwer thereto. 


Tis a certain Miſ-fortune to be a Party concern'd in perſonal Al- 
tercations 5 n0r is it a deſireable Office to be any manner of way engag- 
ed in a Paper-counter-ſcuffle, that muſt one way or other leſſen the moſt 
valuable and tendereft Jewel a man can enjoy, his Reputation : The 
Conſideration whereof, together with common Charity, might ſeem tg 
oblige my Silence with reſpcct to the Reputation of one, who never 
diſobliged me in particular, and to whom in my Conſcience I bear ng 
perſonal Prejudice 3 but Providence having given me an Opportunity cf 
knowing a great deal more of the matters of Fact now in Debate, than 
many other perſons much more knowing in other reſpects; Ido humbly 
Conceive that the far greater Duty of Fuitice to the Society whom Inow 
ſerve in general, and to Mr. Paterſon's Injur'd Reputation in par- 
ticular, doth nnavoidably command my Teitimony, tho even to the pre- 
Judice of one who has inconſideratly made himſelf culpable for whatſo- 


ever may follow hereupon, by his being tbe firit Agreſbor, according to 
that of our Saviour. Wo be to that man by whom the Offence 


cometh, Mat. 18. 7. And it often happens to be a true Rule of Juſtice, 
that too much Lenity to the Wicked, is Cruelty to the Innocent. 


T am heartily ſorry that the Nature of the Emergency is ſuch as ob- 
liges me totreat Mr. Holland with more ronghneſs than my Inclinati- 
01 leads me to, eſpecially he bearing the haracter of a Stranger; which 
Character Tam ſure is the only Security he has from being over and 0- 
wer again treated much more roughly than ever he was at London, for 
raiſing new Stories from time to time, ( asis ſaid )) to propagate the 
now-voluminous and over-grown Trade of Stock-Jobbing 5 in which 
Trade ( Tconfeſs)) Mr. Holland muſt needs be either wery expert, 0” 
elſe a very Blockhead, it being the only Trade wherein he ever yet was 
known tobe an Adventurers, at leait as far as I could hear. Andpray 
how could he poſſibly fail of being a learned DoBor in a Trade, whoſe 
very firit Foundation was laid in Leaden-Hall-Street? to the inm- 
mortal Glory of that Honourable Society, in whoſe Service Mr. Hol- 
land has had his Principles and hopeful Education 5 forwhich he now 
owes them ſo much reſpect as be is pleaſed to expreſs, Pag. 13. and to 
whone ( as occaſion offers ) he will not fail in Duty to approve himſelf 
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| ſtill their humble Servant , in confounding ( as much as in him 
lyes ) the Meaſures of their ſuppoſed Rivals here : ' For 
which, ( if he ſhould happen ſoto do) 1 cannot blame hin half ſe 
mich as thoſe who ought to provid: againſt One ſo circumſtantiated as 
heis. Nature and Intereſt are two very enforceing Motives, yea ſuch 
as will have at leaſt a certain imperceptible Byaſs on the moſt nice and 
impartial Judgment; and beſide the many late Examples which we have 
to confirm us in this Opinion, we have the Suffrage of old Ovid, 
who had pretty much experienced the irreſiſtible Strength of Nature, 


| Neſcio, qua natale ſolum dulcedine, cun&os 
Ducit, & immemores non finit eſſe ſui, Ovid. de Porte. 


Which, to ſave My. Holland the trouble of an Interpreter, T will 
venture to render into Engliſh thus : 


'Tis hard to know, by what alluring Charm, 
Our Native Soil, to it our Hearts doth warm : 
By whatſoever Wheel our Actions ſeem to move, 
Still our firſt Nature muſt command our Love. 


But not to dwell any longer on this dull Poetry, 1 ſhall proceed to 
»1atch Mr. Holland with a pretty Gentlewoman, exaG®ly of his own 
Religion in point of Implicite Faith ; who by no manner of means 
could be prevail d with to believe that her next Neighbour could be ſuch 
an honeſt Woman as ſhe was ſaid to be, becauſe that, Any Woman 
(ſaid ſhe) arriving to ſuch a certain Age, muit needs at one time 
or other have met with Temptation, and Nature prompts Woman to 
indulge her Curioſity, ſo far at leait as to try what the meaning of the 
Matter ſbould be 5 and then our pretty Mrs. Holland concluded thus : 
Once a Whore and ever a Whore, I warrant you, I knoy it by 
my {elf. 


Tis certain, that nothing grates ſo harſh in ſome Men's Ears, as 
even the juit Commendation of any one to whoſe pitch of Merit the) 
themſelves are paſt hopes of arriving 5 And of this, Plutarch records 
a very memorable Inſtance, upon the intended Baniſhment of ' Ariſti- 
des, whom a mean perſon had vehemently propoſed to Oftraciſm, and 
being thereupon asked, wherein Ariſtides had done him wrong ? In no- 
thing ( rephy'd he, ) nor do Tknow the Man, but it grieves me to 
hear every Body call him a juſtman;And what do I know, but that 
may do me harm ? T doubt we have now a days ſome Coppiers after 
this Original. And as there was never yet any General and 


Publick Good, but what one way or other interfer d with ſome par- 
| ticular 
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' ticular Men's privat Intereſt, ſs we must therefore never exyef# that the 
Undertakers of a Publick, Good, can ever eſcape the Cenſure of envious 


and licentions tongues. 


T have lately heard of a very ſignificant Proverb in Arabick,the ſenſe 
of which in Engliſh, 7s to this Purpoſe, That he deſervesnot to be 
well ſpoken of, who has no evil ſpoken of him. 


Now da I begin to Relent and Cenſure my ſelf for miſtaking ( it 
ſeems ) the Defign of Mr. Holland's Pawphlet, wherein he ſays, 
pag-10. That when hecame to Scotland in the beginning of March lait» 
he found Mr. Paterſon ſo hardly ſtated, that not ſo much as oue man 
ſpoke an evil word of him, or words that may very wellbear that 
ſenſe. I compaſſion to which great Miſ-fertune, he very generouſly 
reſolved to publiſh ſome Scurilous Lybel, that might give Mr. Pater- 
ſon's Friends an Opportunity of proclaiming his juſt merit; Andtho 
the writing a Paxegyrick on this hea d be the proper ſubjet? of a much 
mare elegant Pen, yet will I venture to ſay, that what maypaſs for 
a Panegyrickwith reſet to the mauy Coppy-Projeftors of this Age, 
will never ſo much as keep even Pace with the penetrativg Judg- 
ment, indefatigable Induſtry, and un-ſhaken integrity of Mr, Pater- 
ſon ;. And this it is that makes his Aﬀions of ſo diffuſive a Nature, 
as at once to adminiſter Fewel both to Love and Envy. 


Now ſince Teome to mention Envy, T con not forbear taking notices 
that the many invidious, tho vain Attempts, already made againſt 
the Scotch-Indian-Company, ever ſmce its firit Inflitution, is (to 
me at leait.) a certain Preſage of its future Succeſs, and that all 
ſuch further Attempts to render it fruitleſs, will prove equally vain 
and abortive ; Hoping that Divine Providence will prote the Inno. 
cence of the ſaid Company's juit and lawful Endeavours, ſo as that 
the Powers of Hell cannot prevail againſt it. But ſtill (with allSub- 
milſion) I muſt beg leave to make this plain and reaſonable Refle&ion; 
That as it is a certain Uneaſineſs, and may Poſſibly prove to be ſome 
hind of Misfortune to the Scotch-Indian-Company, that the Spawn 
and Creature of their very good Friends, the Engliſh-Eaſt-India. 
Company, ſhould have ſuch a Handle and Pretence as the Bank of 
Scotland and the many honeſt and worthy Gentlemen therein con« 
cerned to work byz So, vice versa, tis certainly a manifeſt Misfor- 
tune ( amongit ſome others ) to the Bank of Scotland, that it's Ene- 
mics ( if it has any, ) ſhould have ſuch an uncontrollable Exception 

againſt it, as Mr. Holland's being at the head of it ; Inwhich caſe, 
tho 
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tho it would be arrogant and preſumptuous in me to expoſe my onn 
weak Sentiments, yet 1 may be Excuſed, if 1 offer the Advice of So- 
lomon, the wiſeſ# of Men : Caſt out the Scorner,. and Conten- 
tion ſhall go out 3 yea Strite, and Reproach ſhall ceaſe. 


Purſuant to which ſound and ſolid Advice, IT ſhould be glad, for 
ſeveral Reaſons, obvious to any ordinary Underſtanding, to ſee both 
thoſe ſirugling Twins of the Nation, happily united ( as 1 humbly 
conceive they very well may be) into one common Intereſt : And as 
the Symbol choſen by the Indian-Company, under the Compartment of 
their Coat of Arms, VIS UNITA FORTIOR, ſeems to be an au- 
ſpicious Prognoſtick of that happy Conjunction 3 So ſhould that very 
Conjunction ſtill more and more enlarge our Hoyes of Diſplaying 
St. Andrew's Flag, all in good time, QUA PANDITUR ORBIS. 


Quod falix fauſtumque fiat, Superos diuturne movebo. 


Tis true ( I muſt confeſs) 1 am far from having obſerved any re- 
gular Diſpoſetion or Method in Narrating the Premiſſes ; but there- 
iz I follow the Example of our Pamphleteering Governour, whogave 
Birth to the Trouble hereof 5 with this ſmall difference only, that I 
have confin'd my ſelf to Truth, and he to the quite contrary thereof. 


Now ſhould this unadviſed Scribble appear without a Name, Ter 
to One but Mr. Holland would make ſome Seeming advantage there 
of 3 To avoid which Exception, and for that only Reaſon, Know all 
Men by theſe Preſents, That 1 do hereby Oblige me to avouch the Truth 
of all and ſingular the Premiſſes by me Aſſerted, whenſoever thereunto 
required. Witneſs my Hand this 4th Day of July 1695. 


ROD. MACKENZIE. 
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SIR, 


« Y your laſt to me, you fignifie your Trouble to hear that 
our Friend Mr.'Peterſor, after ſo much Expence, Pains 
B and Patience, in the courſe of ſeveral Years, in his pro- 
moting the Fund of the Bank of England, with fo great 
Spcceſs , ſhould inſtead of being ſatisfied with the Honour 
and Profit thereof, prove ſo inconfiſtent with himſelf and 
what he was engaged in, as in a few Months to begin another 
Deſign, ſo oppoſite to the Bank as you underſtand the Orphans 
Fund to be; and this being ſo unaccountably otherwiſe than what 
you had expected from Mr. Paterſon, you defire to be informed 
of the Patticularsrelating thereunto: 


Yopyr Commands as well as my own Inclination eafily induced 
me to inform my ſelf of thoſe Matters of Fa&, which I find to 
be thus ; Lpon Mr. Paterſo's Return into Exeland, from Tranſat- 
ing ſome Afﬀeairs of his own Abroad, where among other his In- 
ſights in Trade and Improvements, he had learned the Uſe and 
Convenience of Transferrable Funds of Intereſt, and how Peneficiay 
ſuch might be to the Real and Perſonal Eſtates of Fyrelend, if 
Incorporated with Funds of ready Money to quicken and circu- 
late theſame. And likewiſe confi idering how much ſach an ſn_ 
ſtitution might contribute to the Snapport of the Nation in the 
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[2] 
preſent Warz he drew up a Scheme thereof, and propoſed the 
ſame toſome conſiderable Perſons in the Reyenue. 


But whether it was that thoſe great Men were not much ac- 
quainted with the- principles of Trade and Revenue, and the 
practiſe Abroad; or from what other cauſe, it is not for me to de- 
termine: But as plain and as eaſie as it was, and ſome of the 
ſame Perſons think 1t now, it could: not or would not be then 
underſtood nor would they venture upon this new way of 
raiſing Money, asthey called it, without a conſiderable Number 
of Creditable Vouchers ; upon which Mr. Paterſon was adviſed 
to make a Company, or voluntary Society of Monied Men, to 
countenance and ſupport the Propoſal. This Society was accor- 
dingly formed, and conſiſted of upwards of Twenty Perſons, 
of Eſtates and Reputation : But aſter much time ſpent, neither 
the Reaſons of the Perſons concerned, nor the Reputation they 
had in the World, could prevail, unleſs they would become obli- 
ged to the King for the Summe propoſed to be raiſed. You can 
well think this put the whole Company to a ſtand, when in 
ſtead of ſuch Reception and Encouragement, as they had Rea- 
ſon toexpett, they found themſelves put to the Teſt of Perſonal 
Obligations tothe KING for a Million or Two of Money. 


But as an Expedient, it was propoſed by ſome, that the Bills 
ſhould Pe made Cyrrent, that ſo they might of- courſe ſupply the 
Government with the Money : But this was by others oppoſed, 
and after many Diſputes found impracticable, as tending to reduce 
every thing to Confuſion and Uncertainty, and yet not be the 
nearer, but much the farther, from Anſwering the propoſed End; 
thus the Society were diſcouraged and broken to Peices. 


But Mr. Paterſon endeavoured to get the Experiment made upon 
a {mall Sum, and to that end induced ſuch of the Society as were 
not yet fallen off, and ſome others to offer themſelves to become 
Obliged for a Sum not exceeding Five Hundred Thouſand 
Pounds, to be raiſed upon a Transferrable Fund of Intereſt : But 
the Miniſters would not play at ſuch ſmall Games as theſe, ſo the 


firſt year paſsd without doing any thing 1n it, 


But notwithſtanding all theſe Diſcouragements, Mr. Paterſors 
reſolved to perſiſt, and ſpent moſt of the enſuing Summer in ſuit- 
ing his Propofl to the Time and Circumſtance, and in forming 


a Society to undertake for a Conſiderable Sum of ready Mo- 
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ney to quicken and circulate the Sum propoſed to be raiſed 
by Parliament : But the Sum of ready Money being only 
Two Hundred Thouſand Pounds propoſed to circulate a Mil- 
lion, it was refuſed, unleſs the Undertakers would become Obli- 
ged for the whole; ſo the Propoſed Sum of Ten Hundred 
Thouſand Pounds was raiſed upon the Projett of Survivorſhip and 
Lives at Fourteen per Cent. and the Transferrable Fund of Intereſt 
ſtill poſtpon'd. 


Theſe Difficulties and Diſappointments, together with the Slights 
of ſome, and the Scofts of others, inſtead of Diſcouraging, ſerved 
only the more to Animate Mr. Paterſon, who ceas'd not, Night or 
Day, Summer or Winter, to do his utmoſt in promoting his Propo- 
ſal, and after every Repulle to bring it about again, judging that 
though the Men of our Times had. neither Strength of Mind, nor 
Virtue enough to apprehend and encourage ſo plain and uletul a 
thing, yet it was not impoſſible but at one time or other even 
their Weakneſs might be prevailed upon, by long Cultivaticn and 
unwearied Solicitations, or at leaſt the Neceſſity of Affairs, might 
ſo order it, that when they had gone through all the bad wayes of 
raiſing Money, they might happen upon ſome good ones at laſt, 
whereof this might be cne ; But by the continual Fatigues and 
Troubles both of his Body and Mind, his Health was exceedingly im- 
paired, and likewiſe his Aﬀairs,Cwhich were confiderable,))were very 
much prejudiced both at Home and Abroad, But nevertheleſs he 
reſolved ſtill to try what could be done in the Seffions of Par- 
liament of the Year 1693. 


Some time before that Seſſion, a Miniſter of State ſent for Mr. 
Paterſon, and much encouraged him once moreto ſet it afoot, upon 
which he drew a Propoſal for raifing Two Millions, at Seven per 
Cent. per Annum: but when this had been bandyed at Court upon 
ſeveral Occaſions, and particularly in the Treaſury, the Lords 
were of Opinion there could be no Dependance upon the Mo- 
ney by this Fund, unleſs there were an Undertaking for the 
Sum propoſed, or at leaſt for ſome conſiderable part thereof . 
Upon this Mr. Paterſoz was obliged to frame a New Society, to 
conſiſt of Forty Men, with Five thouſand Founds each, to be 
a Fund of ready Money, to circulate Ten Hundred Thouſand 
Pounds, propoſed to be raiſed upon a Fund of Intereſt of Eight 
per Cent ; but when it came to be Debated again, the Officers 
of the Revenue, who had been in the Management of the Taly 
1rade, and much devoted to the Old Norman R les, made their Com- 
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putation, that as they had been obliged to give Twenty, Thir- 
ty, nay, ſometimes Forty per Cent. or more Diſcount for Tallies; 
with Eight per Cept. Intereſt, that had but four or five years, or leſs 
to run, by this ſort of Arithmetick the Tallies as they called 
them upon this Bank or Perpetual Fund, being never like to be 
paid, mutt be at leaſt double the Diſcount 3; fo that the Underta- 
kers muſt of Neceſlity loſe all. their Money, and yet the KING 
could not be ſure of half what was Propoſed. Thus we ſee our 
Prince hath ſometimes had the Misfortune to have leaſt Credit by 
thoſe who were neareſt his Perſon. While things were thus in 
Suſpence, ſome of the Undertakers, tho' much againſt Mr. Pa» 
terſon's Opinion, ropk Advantage of the Deſpondency of the 
Courtiers, and reſolved toget as much as they could, how un- 
reaſonable ſoever 3 they therefore propoſed that for a further En- 
couragement for the Propoſers, and greater Security, that the 
Money ſhould cotne in, that there might not only be Eight per 
Cert. per Ann, paid for the Ten Hundred Thouſand Ponnds to 
be raiſed for the Government, bur alſo Eight per Cent. per Annum 
more for the Two Hundred Thouſand Poundsdefigned to circulate 
the fame, to which the Treaſury readily agreed. 


Thus the KING muſt have paid Eight per Cert. per Annum, tor 
Twelve Hundred Thouſand Pounds, and bad but Ten Hun- 
dred Thouſand, which would have made near Ten per Cert. per Au- 
zum Intereſt upot the Money raiſed, but ſome-Gentlemen in the 
Houſe of Commons oppoſed, that this would be too great a profit 
for the Undertakers if the Money ſhould come in; and here was 
but Two Hundred Thonſand Pounds Security for the raiſing of Ten, 
wherefore they thought it not reaſonable, unleſs the Undertakers 
would become obliged for the whole; and others thought it a 
great deal too much, as indeed it was. Thus the Propoſal was 
daſh'd again, and the Million Lottery ſucceededit. 


After this Mr. Paterſon framed his Propoſal anew, for raiſing of 
Twelve Hundred Thouſand Pounds, upon a Fund of One Hundred 
Thouſand Pounds a Year, and drew ſome Clauſes to that effect. 
About this time Vir. Michael Godfrey, a Perſon of great Parts and 
Induſtry, and well known at Court and in the Houle of 
Commons, began to Underſtand and Eſpouſe the Matter, 
and with him joyned ſcme of the late Solicitors againſt the 
Eait India Company 5 who being diſappointed of their Expetta- 
tions therein, were now the more at leiſure; moſt of thoſe 


Gentlemen in the beginning knew little or nothing of the mat- 
ter, 
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ter, being induced to eſpoule it rather from Example than Rea- 
{9n, but by thoſe Mens appearing therein, ſeveral Perſons who 
oppoſed it before fell in with it now, and ſuch as could not be 
oained by reaſon before, came now over by Example. $o that 
after all its Revolutions, the thing was at Jaſt reduced to its 
firſt Baſis, a Voluntary Subſcription. 


Thus notwithſtanding all the Induſtry and Expenſe of Mr. 
Paterſon, back'd by ſo many conſiderable Perſons for Parts and 
Eſtates, he could never bring thoſe whole Intereſt. and Buſineſs ir 
was, tounderſtand it, untill he was overtopt and brow-beaten 
by ſuch as were ſtrangers both to him and the Buſineſs ; and 
that inſtead of being at the Head thereof, as he had hitherto 
been, he was now obliged to promote his Sentiments in the 
Treſaury and elſwhere by others, who were ſtill bur raw in the 
matter, and when it came to the Regulations of the Charter, 
ſome who had ſpent ſo much of their cime in finding Faults, 
with the Eaf-1-dia Company and others, that they had forgot 
moſt of their own, being rather prepoſſeſſed with prejudice a- 
g2inſt other People, than furniſhed with right Reaſon or Juſtneſs 
of Temper themielves: It was commonly reaſonable enough for 
them if things were but ſettled otherwiſe than they were in the 
Conſtitution and PraCtice of the Eaſt-1ndia-Company. 


Afﬀer the Difficulties, were over, and the Subſcriptions begun; 
and had Succeſs beyond the hopes of its Friends, or the Ex- 
petations cfany ; tho Mr, Paterſon was known to be the Ori. 
ginal Contriver of the Bank by ſuch as were acquainted with 
him. yet the common Vogue andcry went for others, who at 
that time were more known and Popular than he ;+ who Diſdai- 
ning officiouſly to put himſelfforward, he had probably not been 
Choſen a Director, had nct ſome of his Acquaintance, who were 
moved with a ſenſe of Juſtice and Gratitude as well as Zeal to 
the Bark, been apprehenſive he might beleft out but a Day or 
two before the Election, 


When the Directors were Choſen, it appeared tht ſome were 
brought in by Side-winds, ſome by Parties, and others by Acci- 
dental Reputations, without any Conſideration of their fitneſsfor 
the Bank, among whom were not a few who had always been 
the moſt unaccountable Enemies thereof; and now being brought 
over and convinced by Exampleand Succeſs ; they took the Scent; 
f:llowed the Ground, arfd when they were promoted they began to 
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lay about them amain z what they wanted in Reaſon they made 
up in Aſſurance, and tho'they thovght and did leſs of the Efſentts 
al Buſineſs of the Bank than others, yet to furniſh their Quoto 


one way or other, they generally ſaid more 3 but till ſuch as 
beſt underſtood, and moſt promoted the trite Intereſt of the 


Bark had always a great Value for Mr. Paterſo#, and a due ſenſe 
of what he had done, and his Experience therein, fo far as they 
were acquainted therewith ; of which Reſpefts and Kindnels the 
Proſelytes had no ſmall jealoufie, and what they could not direct- 
ly do in oppoſition thereunto, they praGtiſed otherwiſe ; ſome- 
times ſaying, They were not Appriſed of Mr. Paterſon's Services; and 
at other times, That it was not the Buſineſs of the Direftors, but of 
the KING, the Treaſury, or the General Court of the Bank, or of 
all of them to Gratifie him; but however it were, they would nof 
move a Finger therein. Thus all that was done in it, was only 
2 Recommendation to the Lords of the Treaſury for a Thouſand 
Pounds for Mr, Paterſon's Charges, and ſomething ſaid of Recom- 
mending him to the KING for a further Reward. This happe- 


ned about the beginning of Febr»ary laſt. 


All this Mr. Paterſon took patiently, reſolving not to lerve the 
Bank, tho' that had ſo much left him, until he was obliged by 
the following: Accidents to do what otherways he never intended; 
for more than two Years paſt, Mr. Paterſo» had informed him- 
ſelf of ſome things which might contribute towards the Intro- 
duceing of a Voluntary Regiſter of Lands; but this he always 
reſerved until that either by the Legiſlative Power, or ſome Vo- 
lantary Conſtitution, a Bank might be Eſtabliſhed in England 
the PraQtiſe of which would render the Introduction of this more 
eaſe and profitable to the Undertakers and the Bark of England 
being now fully ſettled, he conſiderd that after the Treatment 
he had met with therein, he had no Reaſon to expe& any ſort 
of ſuitable Return for this or any other of his Contrivances from 
the B:uk : And beſides that, the Directors were utterly averſe 
fromdoing any thingin Land : To which may be added, that 
M. Paterſon had been long enough a Servant to the Publick, and 
neglefted himſelf, it concerned him the more to take ſome Care 
that he might partake of the good as well as the bad Succeſs of 
What he ſhould contrive and ſet afoot in time tocome 5 he 
therefore inclined to have this Fund for a Voluntary Regiſter, ſepa_ 
rate and apart from the Bank ; andto that end pitched upon 
the perpetual Fund of Intereſt payable to the Orphans and other Cre” 


ditors of the City of London; but was {6 far from deſigning any 
pre- 
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prejudice tothe Ba»k thereby, thar he conſulted ſome of the Dj- 
rectors thereof, whom he eſteemed his particular Friends, ſome of 
them ſlighted it as they nſed to doevery thing elſe ar firſtz bur 
others tho' they would not be concerned, approved thereof, and 
gave Mr. Paterſotr their beſt Advice tHerein, ſofarwere they from 
thinking it would Interfere with the Bark. Upon this a propoſal 
was framed, and a Subſcription begun for Four Hundted thou- 
ſand Pounds. 


But when the Subſcriptions upon the Orphans Credit was begun, 
and the Propoſals publick; Ar a Conrt of Directors of the Bark, Mr 
Peterſon being preſent,one of the Directors preſented one of rhe Pro- 
poſals to the Governowr in order to be read, which being done, Mr. 
Paterſon ſtood up, and acquainted the Governovr that this Propo- 
{al related to him, and by what he perceived, ſuppoſed that ſome 
ofthe Gentlemen might think it a Deſign to Interfere with the 
Bank ; that he was teady to fſatisfie the Court he had no ſuch De- 
ſigns, whatever the Conſequence might be, andin order to ſuch 
fatisfation, if they pleaſed toappoint a Committee, he was rea- 
dy to impart his whole Deſign to them, cf which they would be 
Judges: Upon which one ofthe Dire&ors, who I dare ſay meant 
no ill to Mr. Paterſon, whatever uſe others made on't, but only 
being a Motion-Maker, what was in muſt ont, ſtood up and ſaid; 
that it was not as he conceived ſo much their Buſineſs toenquire 
into what WV:r. Paterſon deſigned, as to enquire if what he had 
done was conſiſtent with his Duty, and the Truſtin him repoſed 5 ” 
ſo updn this Mr. Paterſon withdrew, expetting they wovld enter 
upon ſome Debates among themſelves, and give him time to ſpeak 
for andclear himelf z not fo much as ſuppoſing they would pro” 
ceed to Cenſure, much lels to conclude him, before he were heard 3 
but in bis Abſence they not only made their own Conſtructions of 
his Actions, bur even of his Words, and to make ſhort work on't 
came to the following, or a Reſolution tothis Effet, Ec. 


T bat the Subſcription upon the Orphans Fund of 
Intereſt was prejulicial to the Bank, and that it 
was 4 Þreach of Truſt for any Direor to pro- 
mote the ſame. 

- Some of the moſt moderat wete only for Inſerting, that it was 

unbecoming a Diretor, and forleaviang out the hard Expreſtion 


of « Breach of Iruii, but the Zeal of the New Conteres prevailed, 
| {0 
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| ſo no Moderation or Temper would be admitted. Mr. Patey- 
ſon returned before the Court was up, upon which the Goverwor 
# acquainted him with the ſaid Relojution, and withall, that it 
un was not the Opinion of any of the Directors, that Mr. Paterſon 
lt had any deſign of doing the Bark a prejudice, but that others 
would make uſe of him as a handle for Deſ;gns he never In- 
b tended ; upon this Mr. Paterſon thanked theDirectors fortheir good 
| Opinicn of, and Juſtice to him, and faid he could not anſwer 
| for Conſequences, but that he was much ſurprized to find that 
| what the Governor acquainted him with was ſo diretly contra- 
, ry to their Reſolution, which plainly Voted him guilty of a breach 
| | of Trui? : that in all the Tranſaftions of his Life he had been the 
[+5 moſt nicely tender, and had the higheſt regard for his Integrity 
and Reputation : and it grieved him exceedingly to findthat 
now ſtruck at, and that ſoundeſervedly, from the Bank, of Ex- 
land, from which he had Reaſon toexpett other things; that it 
was ſtrange that they ſhould Vote him guilty of a breach of Truſg 
for a may be, and by their own Confesſfon not for a may be of 
his own, but of other peoples 5 that he was the firſt, and per- 
haps the greateſt BenefaCtor of the Bark 5 that beſides the La- 
bour of ſeveral Years, he had expended, loſt, and been damni- 
fy'd more than Five Thouſand Pounds in promoting thereof: 
That notwithſtanding he was ſo much a Sufferer, yet had he in 
a great meaſure hitherto held his peace, and not put himſelf for- 
ward, as under the like Circumſtances ſome others would have 
done 3 thathe was moved to ſay what he ſaid, by apprehending 
himſelf exceedingly wronged, wherefore he hoped the Directors 
upon furtherthoughts would alter their Reſolution, and the more 
becauſe otherwiſe all terms and. means cf a future Correſpon. 
dence were broke ; for hecouldnot in Prudence, and Juſtice to 
himſelf, converſe with thoſe who had ſo wrongfully adjudged him 

guilty of 4 breach of Tru, as he apprehended they had done. 


The Governour made Anſwer, That it was not as heconcei- 
ved, the Buſineſsof the DireFors, but ofthe Government, or a Ge- 
neral Court of the Bank, to gratifie Mr. Paterſon, and ſeemed much 
concerned at Mr. PaterſonsPretenſions, who thereupon withdrew 
hoping they would alter their Reſolution, but nothing of that Na- 
ture was done. Afﬀterthis Mr. Paterſon being willing to remove 
all Occaſion of Offence, how ill grounded ſoever, and rather tg 
remain a Friend to the Baxk that had coſt him ſo dear, tho' he 
were ſure to bea loſer, than be a gainer by any thing elſe that 
might but ſcem to interfere therewith 3 and conſidering that what 

b 
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by the Animoſities of Men, and by Conſequences, that it was 
impoſſible for hitn to foreſee this Deſign of his might poſſibly 
come to be prejudicial to, and inteftere with the Bak, tho' ne- 
ver ſo mtich contrary to his Intentions. The next Court of Di- 
re&ors he appeared,, and freely corthmunicated to them his De- 
ſign in its utmoſt Extent, in order to have their Judgments 
therein, the better to prevent what might be prejudicial to or 
:nterfere with the Bavk, What he communicated to them was 
4s follows, 


Firſt, That the Subſcriptions was deſigned for a Fund 1o Inſure 
Titles of Lands. 

Secondly, To Negotiate in Truſts and Settlements, 

Thirdly, To Borrow and Lend Money upon Land. 


Thus you ſee the two firſt could not. in any ſort preju- 
dice the Bank, and the laſt was only a Conſequence of the for- 
mer, and aroſe from the Neceſlity occaſioned by the Banks Averl(- 
neſs from meddling with Land. Thus Mr. Paterſon endeavou- 
red ſtill to open the way for a good Underſtanding, aud to de- 
cline every thing that might but ſeem to interfere with the Barks 
but when he was withdrawn, they entered into a Debate, whe- 
ther hat he had offered was fatisfaftory, which was carryed 
in the Negative, and it was moved and carryed, that tho' the 
Court of DireFors could not ſuſpend a Member thereof, yet they 
reſolved that the Governour ſhould acquaint Mr. Paterſon that it 
was their Opinion that he ſhould decline his Attendance among 
them, until this Miſ-underſtanding ſhould be compcſed. 


Thus they not only perſiſted in not ſuffering Mr. Paterſon to 
anſwer for or explain himſelf, but preſumed in Efﬀe&t to Su- 
ſpend a Dire&or without a General Court, ro whom they are on- 
jy anſwerable. But Mr. Paterſon having go certain Informatiori 
of theſe Relolutions, appear'd at the next Conrt of Dire&ors, but 
being ſomewhat late, the Minutes of the preceeding Court were 
read, and they were enterd upon other Buſineſs; where when 
Mr. Paterſon had ftaid a conſiderable time, ſome of the DireJors 
began to whiſper the Deputy Govornour, who was then in the 
Chair; upon which he abruptly broke off from other Buſineſs, 
and ordered the Secretary to read ſome partof the laſt Minutes, which 
are mentioned before,relating to Mr. Paterſon, who thereupon ſtood up 
and ſaid, thatby theſe Reſolutionshe perceived the Dire&ors (till per- 
ſiſted to conclude him in his Abſence; tkat ſince they had given him 


D this 


* Beſides 
One Hun- 
dred and 
Twelve 
Pounds ten 
Shillings he 
had for 
three 
Quarters of 
a Years Al- 
lowance as 

a DireJor, 
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this Occaſion, he ſhould not only decline coming among them, 
but alſo the being a Director, and ſhould give place to ſome or 0- 
ther of whoſe Head they might have leſs Caule of Jealoufje, but 
never to any whoſe Heart was more true to the Bark; that altho 
what the Bank had done for him laid no Obligations, but much 
the contrary, yet what he had done for that ſhould always in- 
duce him to Wiſh its Proſperity 5 upon which he withdrew, and 
in a few dayes after Transferred his Stock in the Bark, and ſo 


diſabled himſelf from being a Director. 


This was Mr. Paterſor's Reward for all his Hazard and La- 
bour, and the Expence of near Seven Hnndred Pounds in promo- 
ting the Bank, whereof not above Fifty Pounds was contributeq 
by any other * ; and by his great Attachment thereto, and Unwea- 
ried Attendance therein, had been Damnaged in his other Afﬀairs 
here and beyond the Seas upwards of Four Thouſand Pounds more. 
He now finds by Experience, that had it been a Miſcarriage, it 
had been his, and there had been no Danger of Competiticn 3 
but now its a Succels, it belongs to other People, and they reap 


the Fruits of it. 


When you conſider theſe things in themſelves, as alſo that they 
were done by an Infant Corporation of but ſix or ſeven Months 
cld, and this to a Perſon to whom the Bank owed the higheſt 
Reſpett and Gratitude, and all this Influenced by a fort of Men 
who have ſpent no ſmall time in appearing againſt the Arbitra- 
ry and Illegal Proceedings of the Eai?-India-Company; and who 
have been-ſo very Nice in their Juſtice therein, that rather than 
not. have Juſtice done, they would reſtore us the old Pagan Cuſton: 
of puniſhing the Innocent with the Guilty ; perhaps you will think it 


ſtrange. 


Poubtleſs what Mr. Paterſor did for the Bank, was ſo freely 
and generouſly done, witha Dependance only upon the Succels, that 
it is not only the Duty of the Perſons concerned, but even of the 
Standers by, to do their utmoſt to procure him right, ſo far as it 
Comes within their Knowledge or Power, if that be a Rule of 
Righteouſneſs, 1 hat Mer ſhould love their Neighbours as themſelves, 
and do as they would be done unto; and ſince the Caſe is ſiieh, as may 
be to Poſterity a Refleftion not only upon the Bank but upon 
the Government, and it may be upon the very Nation and cer- 
tainly it can be but an odd fort of Omen for thoſe who ſet up 


for Truſtees for the Nation, and it will be no eaſie matter 
to 


Ty 


4 ih 
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to perſwade that thoſe who are Unjuſt and Ingrateful in the 
Peginning tro the firſt Contriver and Promoter of the Bank; 
will prove otherwiſe in the End to other People, tho' they may 
make ſome Shifc {o long as moſt is ro be got by being juſt, or pre- 
tendivg to beſo. 


It's hard that neither a Mans Juſtice nor Uſefulneſs, ſhould ſome- 
times be able to protect him from Diſcouragement, Ingratitude, 
and injury z but tho' it be hard, it is not ſtrange; fer even the Pro- 
phers and Heroes of old were feldem or ever endured in their 
Lives; it's true when Death made them Incapable of Good or 
Hurt, Love or Hatred, and that there was no further Danger of 
their Competition with any. Men commonly began to Build and 
Adorn their Sepulchres, and to Diſplay and Magnifie their Virtues, 
but ulually thoſe Ghoſtly Qualifications were rather raiſed up in 
order to Conjure down thoſe of the Living, or for an Umbrage 
to worle Injuries to others than to - make an attonement for tho(e 
done unto them, how much ſoever pretended. 


Put thus it will be, ſo long as Men have a Sort of Reſerved 
and Hidden Itch and Pleaſure in Deceiving and being Deceived, 
and to follow Mock Lights rather than True, and have Reſpe&t 
to the Perſon Speaking and Doing, and not for the Nature of the 
thing Spoken and Done; it often happening among the Crowd, 
that theſe who haveleaſt Reaſon have moſt Impudencez and ſome- 
times men are lookt upon for the Sake of their Anceſtors, and not 
for their own, or becauſe they have been Fortunate, Rich, or 
well Allay'd, they muſt therefore be good for every thing; thus 
many times whole Societies of Men and Nations have the Virtue 
and Reaſon among them Chilled and Frozen up by that, or that 
{uppoſed of ſome Bodies Anceſtors, - or by the Power or Fortune of 
{ome or other, who gets the Aſcendant over them, but when a 
Prince or People are bleſt with ſo mach Virtue as to break tho 
formal Fetters, and to make ſome Uſe and Account of true Virtue, 
where eyer they find it, they always do Wonders, this being the 
ordinary Means. by which Almighty God Exerts his Power of 
making great things little, and little things great. 


Its Wonderful to conſider from what ſmall Peginnings and Cc- 
calions ſometimes great things have their Rife, tor how eaſie had 
it been to have laid perpetual Obligations upon Mr. Paterſo to 
the Bank of England; for perhaps hid but a few more oi th:* 


Directors harboured the ſame generous Sentiments of, and Kinc- 
neis 
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neſs for Mr. Paterſon, that eight or nine of them did, or if the 
Court of Direftors had but uſed ſofter words in expreſſing them- 
ſolves in what related to him, as the moſt Moderate and Diſcreet 
among them Adviſed ; the Orphans Fund had notnow, ifeverbeen, 
what iris, and is like tobe. Thus the Antipathies of thoſe Gentle. 
men who have been ſo great Oppoſers of Mr. Paterſon, and 
what is due unto him, have Providentially been of greater Uſe 
to the World in this, than perhaps ever their Sympathies were 
in any thing elſe, and have, how little ſoever they intended 1t, 
thereby rendered Mr. Paterſon and what he propoſed, far more 
conſiderable then ever they could otherwiſe have been. 


Providence thus Seaſonably putting ſome Reaſonable Stop and 
Limits to the Courſe and Bounds of the greatneſs of the Bank of 
England, which hath and doth proceed from the nature of the 
thing, and not from the ſingular Virtue and Condutt of the Ma- 
nagers more than other men; as ſome who judge of things only 
by their cutſides have thought 3 which being in the hands of men 
who cannot endure Proſperity, no not for fix or ſeven Months, 
might have been of dangerous Conſequence to the very Nation 
as well as themſelves. Thus when Almighty God will diſappoint 
or deſtroy, he firſt hardens Mens Hearts, and blinds their Eyes. 


And ſurely 'tis ſtrange, to ſee how far the Paſſions of Men will 
carrry them; for tho' the Gentlemen of the Bark, but a few 
Months ſince, haveſeen the Prejudices and little Shifts of the Gold- 
{miths Return upon their own Heads, which have been fo far 
from anſwering the Ends propoſed, as to be none of the leaſt im- 
mediate Caules of the Subite and Surprizing Succeſs of the Bark 3 
yet that thoſe very Men ſhould beſo Infatuated, as to take the ſame 
and ſome other more prepoſterous Courſes with the Orphans Fund 
in their, but eſpecially in ſome of their Carriage to Mr. Paterſon, 
and in refuſing to take, or ſo much as to receive the Notes of the 
Orphans Fund, thereby maniteſting ro the World their Impoſing 
and Inſulting Diſpofitions more than others could have done; a 
Seaſonable Caution not only to the Proprietors of the Orphans Fund: 
but to all others, what toexpedt if they happen to come within their 
Reach and Power. Inthe mean while,it hath ſerved only to makethe 
Orphans Fundthe better beloved,and to diſtinguiſh it the more,rende- 
ring even their own Friends and Cuſtomers the more uneafie with 
them ; and the more inclinable to the Orphans Fund ; thus we find 
the DireCtions of the Bank of Ergland ſuch a ſort of Chriſtians, 
that for the very ſatisfattion of thinking they torment others, 


they 
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they are content to be tormented themſelves. But whatever it 
may be with DireCtors of Banks ; we know its but uſual for ſuch 


forts of Animals as want, or have not the uſe of, reaſon to have + 
Recourle to rage. 


Thus having giving youſome Account of Mr. Paterſons Tranl- 
lations in, for and with the Bank. I ſhall now proceed to do the 
lame with relation to the Orphans-Fund. 


This Fund was begun by a Subſcription of the Orphans-Fimnd of 
perpetual Intereſt for four hundred Thouſand Pounds, and after- 
wards two Hundred Thouſand Pounds more was added therennto, 
and ſixty poundsin Money allowed as an Equivalent for one hun- 
dred pounds of the ſaid Orphans Intereſt. This Fynd was and is 
principally deſigned for Land, but being a free and voluntary Settle- 
ment, they have alſo Liberty to do. what otherwiſe they ſhall 
find for their Advantage, they have no Legiſlativenor Royal Con- 
ceſſions for Shelter or Recourſe ; nor havethey any lofty Titles or 
Dazling Denominations for or towardstheir Support ; bur they ly 
open and have not, nor expett not any Protection but from their 
own Integrity and the Common Laws of their Countrey 5 which 
will of Courſe induce them to the greater Caution and Vigtlance 
in their intended Undertakings which are not deſigned to prejudice 
others, but only to improve theirown Eſtates fo far as they law- 
fully may ; In fine, they have both a publick ard particular good 
intheir hands, and ſeem to be the happy Inſtruments for handing 
thereof to the preſent Age and Poſterity. 


And what is like to remain a Blemiſh to the Bk of England, 
will be the laſting Glory of the Orphans-Fund, tor tho' the Infti- 
tution of both be equally due to Mr. Paterſon, to whomſoever 
ſome of the particular Conſtitutions may be, and the Baxk Coſt 
him incomparably the moſt Time, Pains, Hazard and Expgnce, 
yet fromthe Bank he had only ſuch Returns as you have heard ; 
but the Truſtees and Proprietors of the Orphans-Fund,generoully and 
unanimouſly conceded to Mr. Paterſon five per Cent. per Annum of 
their Profits above the Orphans Intere!t for one and twenty years, 
tocome, and if it be under ſome Reſtrictions, they are ſuch as he 
always intended as juſt and reaſonable, and therefore willingly 
{ubmitted unto; and which ſufficiently ſhew the Value the D;. 
reforsand Proprictorsof the Orphans-Fund have for him, all which 
hath doubtleſs led him under perpetual Obligations ro do his ut- 
moſt for their Advantage, finceto a juſt and generous Perſon, no 

E Ohlt- 
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Obligation upon Earth can be more firm and durable than what 
they have laid upon Mr. Paterſon. 


Wholoever ſhall duely conſider the Settlement of thisFund, will 
find it to be one of the cleareſt, leaſt entangled, and molt ſuitable, 
and convenient, that ever was of that kind in the trading World. 
But things which depetid ſo much upon the praftice, can never be 
caſily expteſt by wotds, whetefore Iſhall leave it to time to ex- 
plain, and only fay, that the Bazk is as a Find for the publick,but 
the Orphans- Fung for the particular Eſtates of England; the Bent 
of the Conſtitution of the Orphans Frrnd is for real Eſtates, the Bank, 
for perſonal 5 the Bank reſembles the Goldſmith alrogether, but 
the Orphans Fund alſo much of the Money-Scriveners 3 the Orphans 
Fund may lawfully do whatſoever is permitted to the Bank, and 
allo many other things,which theBerk is not permitted co do, for 
the better Underſtanding whereof I ſhall here inſert. 


An Abſtrat of the Deed ofSertle- 


ment for Conſtituting The Or- 
phans Fund, 


L He Subſcribers agree to Conſolidate their ſeveral Riehts and 

Intereſts, amounting in the whole to Six Hundred Thonſand 
pounds, by Transferring the ſame to the Ttuſtees and Directors there 
Named, for the better Inprovement thereof. 


II. The Truitees accept the IrnSf, ſubje® tothe Uſes and Condi- 
tions, and aſſume the Name, and Addition of Truſtees and Diretors 
of the Orphans Fund. 

I). Firſs Truſtees to continue ill the firſt day of May, 1696. 
and from thence till others beChoſen,and have the Trust veitedin then. 

IV. From and after the ſaid Fir? day of May, the Omneys of the 


Fund upon ſome day or days of the ſaid Month of May, and ſo Annn- 
ally, ſhall Chooſe the Truſtees and Diredtors thereof, the Number of 
which are not to be leſs than Twenty One, nor more than Twenty ſox. 


V. Ele&ions to be by Majority of Votes of the perſons preſent, each 
Five Hundred pounds to have One Vote, and none to have more than 


Five Votes. 
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' VL. Three days Notice of Ele on at leaſt to be affexedon the Roy. 
& Exchange London, from time to time. 


VII. In caſe of the Death or Avoidance of any of the Truſtees, te 
Survivors of them toaſſemble the Owners of the Fund to ele@ others 


VIII. None tobe elected Truſtee wnleſs he have two thouſand pounds 
at leait in tle Capital Stock of the Find. 


IX. No Truſtee tobe admitted to transfer anypart of his two thouſ, and 
pounds, qualifying him thereto, before he have Reſigned and Conveged 
his 1ruſt. 


X. In Caſe any Truitee ſhall refuſe to Reſign and Convey his Truit, 
his two thouſand porinds togo to the Uſe and Benefit of the reſt of the 
Owners of the Fund. 


XI. If the Truſtees do not ſummon a General Aſſembly in theMonth 
of May, any Ten or more qualify d for Eleftors mayin June nextenſu- 
ing, by Notice as aforeſaid, Summon a General Aſſembly to be hel1 its 
the ſame manner as if held in the Month of May. 


XII. Truſtees aft any time pon demand of any ter or more of the 
Electors to ſummon a General Aſſembly. 


XII. Opon the Refuſ, al of the Truſtees by the ſpace of ten days or 
more, ſuch ten or more of the Electors mayby ſuch Notice as a foreſaid, 
Summon and hold ſuch General Aſſembly. 


XIV. In the removal or diſplacing of all or any of the Truſtees, and 
all other Matters and things by them tranſatted,( excepting only inEle= 
cting Truſtees and DireCtors as aforeſaid _) the General Aſſembly att 
and proceed by Majority of Votes of the perſons preſent qualify d for Vo- 
,ing as aforeſaid, every perſon having One Vote and no more. 


XV. General Aſſemblies, upon reaſonable Cauſe aſſigned,may remove 
and diſplace all or any of the Truſtees and Direfors for the time,and 
Elef others in their ſtead and order and direct the making of the Di- 
vidends,allow Gratuitics to the Truſtees ard Direftors, and to make 
and ſettle ſuch further and other Rules andConſtitutions for the goodGo- 
vernment anslmprovement of their Capital Stock or Fund, as they ſal 
fromtimeto time think needful,but ſubject totheTruſt, which Acts and 


Proceedings of theirs ſhall be binding andconcluſgoe to all and every the 
Proprietors and Owners of the ſaid t und. 


XVI Truifees 
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XVI. Truitees or Majority of them affembled, to Act by plurality 


of Votes, each perſon having one Vote and no more. | . 


XVII. Truſtees may conſtitute Sub. Committees, or leſſer numbers 
of themſelves to act as they ſee cauſe. 


XVIII. Truſtees may borrow Money at Intereſt, or without, charge 
the Fund by Bills or Notes of Credit, with the payment of any Sums of 
Money, as alſo may charge the ſame or any part thereof with any 0- 
ther Contracts, Debts or Ingagements by them or their Order, to be 
given out upon ſecurity thereof, 


XIX. May lend Money upon, or purchaſe Lands, Leaſes, Goods 
or C hattels, or 11 Exchange for other Bills or Notes. 


XX. May lend Money on the Stock, or any part thereof, withont 
any actual Transfer. 


XN. Stock anſwer able for all Debts due from the Proprietors there- 
of to the Company. 


XXII. Truſtees may take to themſelves, or any of them, for the uſe 


of the whole, any Conveyances or Aſſignments of Lands or other E- 

ſtates, and ſuffer the perſons Conveying to draw Bills for the value. And 

may tranſact and do all ſuch other matters and things as they ſhall 
: Judge forprofit and improvement of the Fund. | 


XXII. May appoint Officers and Servants, allow Sallaries, ſettle 


Fees,&+ doall other things needful for the Manogement of the {aid Fund 


XXIV. Truſtees i: Perſon and Eiftate indemnified for acting there= 


in, unleſs for willful Fraud, or apparent Breach of Truſt, in which 
caſe only, the perſon or perſons guilty ſhall be chargeable therewith. 


XXV. Truſtees a7d Owners of the Fund i» their Perſons and E- 


ſtates, not lyable for more,or further, than their reſpective Proportions 
in the ſaid Fund. 


XXVI. Subſcribers directed to Transfer the Legal Interest of the Or- 


phans Credits tothe Truſtees. 


XXVII. Truſtees may accept of 60l. as an equivalent for, and in 


of each 10C pounds in the Orphans Credit. 


XXVIIL Power to purchaſe Supplimental Funds with the mony ſ# 


pazed in lien of Orphans Credit, but may imploy the Money at Intereſt 
til ſuch Purchale can be made. 


XXIX The 
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XXIX. The whole Fund ſhall Continue and Remain in the Tru- 
ſtees aud Duretors, as aperpetual Fund of Credit and Security, and 
be called, The Capital Fund conſolidated in the Truſtees and Dire- 
Qorsof the Orphans Fund, ever to be ſold nor alienated in any 


other way and manner then is herein declared. 


XXX. That for the ſpace of one and twenty years, from the 24th 
of June, 1695. The Truſtees out of the Profits annually, or ofiner, 
ſhall pay and divide among the Owners of the Fund ſo much of the Pro- 
fits as ſhall amount toſo much money for every hundred pounds as ſhall 
be equivalent to the Intere3? paid by the City of London, and ſo for a 


greater or leſſer Surm. 


XXXI. 1 hat the Surpluſs of the profits and incomes for the firſt ele- 
wen years, part of the ſaid one and twenty years, be laidout in Funds 
of Augmentation to the ſame uſes, for Corroborating, Strengthning 
and Augmenting the Fund, 


XXXII. That the Rents, Profits, and contingent Improvements of 
ſuch Funds of Augmentation, be annually or of tner if need be, for ever 
divided in manner following, that is to ſay, one twentieth part, the 
ſame being into twenty equal parts divided, to Mr. Paterſon, his 
Executors, Adminiſtrators and Aſsigns, for propoſing and contriving 
the Settlement, and the Reſidue to the Owners of the Fund, proportio- 


nable t0 every ones Intereſt therein. 


XXXIII. And for the remaining ten years, other part of the ſaid 
one and twenty years, after the payment of the Orphans Intereif 
thereout as aforeſaid, the Reſidue of the Profits and Incomes to be 
annually and oftner divided, one twentieth part to Mr. Paterſon, 
and the Reſidue to the Owners of the Fund, in proportion to-every 
ones Intereit therein. 


XXXIV. The Publick Books and Accompts of the Company to 
be concluſive, to Mr. Paterſon his Executors, Adminiſtrators and 
Aſcigns for the ſaid twentieth part, and he or they not allowed to 
demand any other Account either in Law or Equity. 


XXXV. In caſe My. Paterſon ſhall dye before the end of the ſaid 
one and twenty years, the Truſtees aud Directors for the time may 
purchaſe the ſaid twentieth part of the Profits, reducing the firſt 
ſeven years of the ſame into an Average, and deducting ſix per Cent. 
per Annum #ntereit for their Money in the nſnal way of purchaſing 


Annuities. 


XXXVI. If Mr. Paterſon ſhall Sell or Transferr his Two Thouſand 
F pounds 
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poxrrds, qualifieing him for a Truitee, or in caſe he ſhall at any tine 
Settle, or eſtabliſh, or accept, or take upon him any place of Truſt, i 
ary other Bankzor publick- Fund of Credit and Security within this 
Kingdom, without Conſent of the General Aſſembly of the ſaid Fund, 
then and from thenceforth the ſaid twentieth part of the Profit ſhall 
reſult ana go from Mr. Paterſon to the uſe of the Owners of the Fund, 


proportionable to every ones Intereſt therein. 


XXXVII. That from and after the ſaid One and Twenty Tears, 


ohe whole Profits and Improvements for ever to go to the Owners of the 
Fund, proportionable to their reſpective Intereits. 


i XXXVIII Dividends not to be made but by order and conſent of 


the General Aſſembly. 


XXXIX. The Fund and ll the Profits and Improvements thereof 
ſubject to the Oſes and Truſts therein, to be to the uſe and benefit of 


the Owners and Proprietors, proportionably to every ones Intereſt in 


the Regiſter Books of the Company, and for no other uſe or uſes. 


XL. Regiſter Books of Credit and Transfer to be kept by the Truſtees, 
wherein and whereby every ones intereit in the Fund ſhall be expreſt 


and aſcertained. 
XLI. That the manner of Transferring ſhall be by an Entry in or upont 


Some or one of ſuch Regiſter Books, ffened by the perſon transferring the 
ſame, or ſome other thereunto, on his or her behalf, by him or her 


ointed. 
XLIL Likewiſe the Acceptance thereof ſhall be by an Entry inſucy, 


Regiſter Books, figned by the Party accepting, or ſome other by hins 
or her thereunto appointed. 
XLIN. My. Paterfon's twentieth part to be transferred in ſuch man- 


neras he or his Executors or Adminiſtrators ſhall by writing in and 
upon ſuch Regiſter Books diref# and appoint. 


XLIV. No other Transfer and Aſſignment of the Fund to be good. 


XLV. The Fund in truſt to deſcend to Executor and not to Heir. 
XLVI. Transferrable by Executors, notwithſtanding deviſe in ſpe- 


cie, butuot to alter the deviſe. 


XEVIL. Power to Truſtees ard Owners of the Fund,to make farther, 
ant other Deeds,Settlements and Declarations of Tru#t, for the more ef- 


fectual Conſtituting, Setling and Eſtabliſhing of the ſaid Fund, npon the 
Truits 
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Truſts and for the uſes aforeſaid.,as ſhall by Counſel learnedjyn the Law 
reaſonably Adviſed, Deviſedor Required. 


XLVIII. This Deed tobe inrolled in the High Court of Chancery. 


Thus you ſee an effeftual Courſe taken to prevent the ſmaller 
Participantsby *Animoſities or other Corruption, to render the 
Government of the Fund over Precarious and Mutable, by allow- 
ing one Perſon to have a Number of Votes not exceeding Five, in 
EleQion of DireFors: As allo here is due Care taker that the 
greater Participants may not be able to overtop the leſſer, and 
Contratt the Managementin a few, tothe Prejudice or Diſcourage- 
ment of the reſt, by allowing only One Vote in diſplacing of Tru- 
tees and Directors, and in all other Matters of the Government of 
the Fund. 


Here is alſo ſufficient Proviſion made to prevent what hath rui- 
ned moſt Companies, which is the Dividing and taking out not 
only the Profits, but often all or the greateſt part ofthe Stock; and 
if the Liberty of making Dividends at latge be pernicious toall Com- 
panies, it muſt needs be abundantly the moſt to Companies of Cre- 


dit and Security. 


And here is not only Care taken to prevent Dividing or Weak- 
ning the Stock, but a way found to Strengthen and Corroborate 
the ſame by evety Dividend, and yetevery particular Perſon's Oc- 
cafions may be ſerved as well or better than if the Dividend were 
made in Money 3 for Yearly or oftner when Funds of - Augmentati- 
on are ſettled, there can be no better nor readier Purchaſes for the 
Company, than to buy ſuch Proportions thereof, as areto bediſ 


poſed atthe Orignal Rate. 


Thus Widdows, Orphans, and others, inſtead of taking ready 
Money, and be left to Improve it how they can, will have it in 
their Choice, whether they will take that, or an Annual Income 
ſettled to their Hands, thus the Fund may improveit ſelf by it ſelf 
having opportunity to make Intereſt upon Intereſtby every Purchaſe 


of this kind. 


By this and the Scope of the whole Settlement, every part of 
the Fund will not only be made quick and Living Stock, but 
whatſoever elſe they Tranſat, and ſhall beſuited to their Conſti- 
eution, will alſo be ſuch. Thus by allowing the ſmall difference 

of 
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of Three per Cent. per Annmm, or ſuch like, People will always 
have the Uſe, Convenience and Command of ready Money for 


their Effects, in or with this Fund. 


| T ſhall not ſpeak of ſome things they intend, different from 
other Banksor Funds, as their Deſign towards introducing a Vo- 
luntary Regiſter for Lands, and ſeveral other things not yer inpra< 
ctice, they. have already brought the Intereſt of Money upon Bul- 
lion, Bills of Exchange, and Bills of Trade, to three per Cent. per 
Annunt. ®And were it fit for me to publiſh what I have heard of 
their intended Undertakings, perhaps I might ſay them faſter yet 
never ſo well as they maydo them; time in the ſteps which they 
ſhall take, will doubtleſs be the beſt and cleareſt Demonſtrations. 


Thus you ſee, that tho'Mr. Paterſon be not ſo Induſtrioustopub- 
Tiſh his Merit, as ſome others would have been, yet he hath not 
leſs, but much more deſerved of the Baxk of England than the Or. 
phans Fund, how different and unſuitable ſoever the Returns may 
be, and I hope he will at one time or other give us in Writing the 
full Accountof what hath paſſed in theſe Matters, together with the 
Authentick Pieces relating thereunto, if not from his own Inclina_ 
tions, yetat'the Requeſt of his Friends, that tho' the preſent Age 
and Poſterity may Fig by the ill uſage and diſcouragements he hath 
met with, not only from the Influence it may have upon himſelf, but 
upon the Spirits of others, who might otherways be capable and 
ready to ſerve their Countrey in things of thisnature, yetatleaſtthar 
they may not be deprived of ſo material a Piece of Hiſtory relatmg 
to the praftice of Men and Things, and in the mean time vvhatelſe 


of moment of this kind ſhall occur, Iſhall not fail to adviſe, 


Iam yours, 


London, 2 July, 1695. 


J.S: 
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